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!

\6',7'0!67'&1,0,/6','6;;7E50?!+6/IN#G!96'/-6,0!)(('LO&', B1?!8-&/010'/-0L!-& ?!&;;747+&/0?'51!/-&/'-67,0!
?5,&EE0&'0?!51!/-0'950R1 o/!-0+E!:7/!,0+95,-+11861?0'18-&/19&45+L!'0;6'?,145>-/1-&10!:00 HEK4*0,J!+0//0",J!
+0>&+176;7401/N&+ROIB67+?!1b168!,647;-146'0!&:67/!/-05'1+510,159!,7;-IE'0;567,!76;7401/,J!59!/-0D10"!
0[5,/0?J!-&?!16/!:001!+6}/R

I

B:,/&;+0,1/614&"5&>01&1720&'51>!:-5+2'00+0& +L1?5210/186'0!85/-19&'>&'0/-&!&1?!C:0'-&'?h!/-OL!E'627;02!/01!
-5+2'01J1/-0146,/17TE!/61/-5,12&/01691& 1116916 7'1&1:0,/8];B5'1;-5+72'01"
|
HR >($%(H"/(+1(H2(#* SR (FI=7+H$)AP1%&1H#$$#IIKBY-0L;-7';-1:66bI'0E6'/0?1/-&/1,-0IV 2507?18
[E51,/0'JZI5RORJ!714&“500R57!-&101&1!5++0>5/54&/0!,61J1=6-&11J!8-6!7,0?!/-0!+&,/11&40!D6++-6EOR!S/!
8&,116/171;644611511/-0,01/540,196'1864&1!/61-&1015++0>5/54&/0!:-5+T0&Y ,0!6914&"58>0!
E'6-5:5/561,RIY-0!+510?!85/-1-0'1,5,/0'1%&'>& 0/-&!5110B-:6'5115++&>0!691*0,00,R!Y-0!7507?!69!
'61,74E/51019010'12/7:0';7+6,5,4R
|
)R L(H2(#$%(2)$!B:/1#S) K HASE& HSSAIIKBK-014& 5071148 185/-1, &40+ &, /11840 36-&111D6 ++-GE9
MO0!8&,:0)1?1:67,51J1&!:5/1717,7&+R!]-0L!,-&0?!/-0!,&40!>'0&/!>'&1 ?E& 045:B-&11!D6++-6E9!&1?!
c715>71?0!Y07990%4R>&./-&-&?19510!:-5+2'01J!/-'00!69!8-641?50?1&, IL671>!:-5+RI¥EG510?!51!

|
$11-&/180!b168!69R!S11/-01#K((,J!8-01!/-0!D6++-6E9,!80'0!453%M) 98456916 7' 1#)¥1>'0&/1>'&1?46/-0' J!

8-6,0!11&40! 8 0!?610/!b16845>-/!-&10!:001!+&'>0R!Q7/!:0;&7,0!/-0;-7';-18&,! 16/'LO/'bOOE5S1>!1'0;6'?,J!80
;&10/!;6195'R
“0!E51,/0'15,16:1567,+L!610!8-6!,E51,!866+!6'16/-0'14&/0'5&+R!0++!E0&,&1/!86401!80'0!+5b0+L!,E5110',h!5/!18&,,!&!
-67,0-6+7?!;-6'0R!]-01/0'410101/7&++L!;&40!/6!40&1!&1!6+?!864&1!8-6!101014&"50?!2:7/'bOE/!@ES51151 3<R




D6++-6E91X6401 5

A?1¥0&/ T'&1746/-0'%8&'>&'0/-&!*'&5,51>0']

|

!
*0,00,J18-0'0 1-0'16+20'1,5,/0'f6510?1-0R!Y-01?50?!68[,L12;61>0,/510!-0&/19&5+7'0<!&/!/-01&>0169!KFR
MO'1>6?46/-0'18&,1%&'>&'0/-01Qq'19'641/-01Y;-16'+051,4.-+0J1/-0!86401!8-61867+7?1:0:640!/-0!
46/-0' BIF&81691-0'1L671>0':'6/-0'1=6-&1112NK!:0+68<R

AR > [#(5 12)P1%&LI#S)H(#! %&#$A)JI3<1750?1&/1&>0!3169!&!67>-R

3R I(#.(#( 2#(107>1#$)FU(KIDO; HIKSIAl4&"50?1U61'&?1X05,,19'641/-0!15++&>0169!Y/'05/3!-&?1/86!
;-5+7'011:096'0!,-0!1750?!&/!/-0!&>0!69!A(R

KR ?,%(// 12))1%&LI#SAMH(P!DO;H#$KSINSHE67'1)" 1>'08/1>'&1798&/-0'3& 2196 7'15-0>5/54&/0!;-5+2'01!85/-!
%&>&'0/-0!QQ':096'0!/-0L!4&"50?!51!=7+L!69!#&KPJ-01!-0!?507B6!L0&',!+&/0%9!/7:0',7+6,5,!&/!
/-0!1&>0!69!")$R!

PR ?,%(// 12)G!YOE#$AJH(!
\O:#$K#IIH$E7 148,502]!
250718/1#$18+,6169!
I7:0';7+6,5,R
!

FR 6//(+>($%(#"/( 12)PIB;/!
H#$A3H)$! DO; HSAKH 507!
&/1#31461/-1691&1:67>-R
!

SR 1. (#( 12($N\O:HSAFH
)AI=&1$3(<1?7507!18./!/86!
69!'BE-/-0'5&
|

GR &(/9#($"402($!%&LI#SAG!
H#)N\O: $3#<]1250?1&/1)(!
461/-,1691&819010'1&1?!&!
'&,-R!

!
#R > /#(5 12(FIOE"HF3H#$!

%&LU#$3AZI?508Y 1#A!
" —t 0, 0, mg, ~ ng * 0, /-
461/-,1691:6117+ 561, R 041<2+5$,"#$="28E &#23$%31%&" YoA-#$"%I3&* &3V 24 FAFH 3+, Y0 +

, GHO#* %G AE+% SHH)BMONN] Q%! 4, & 2+BHE&H3, %oJHT6*& Yo AHS"
e . 6%, &$FE340.%; -+96B'00%: %3, %31%H"-2* 966 $*, &$?%B"3%*0$3%
-0146'/&+5/L"'&/069!/-0,0! ’ ' ' ' '

]__5”.01,.0'0 e +001. OIPOELIB0l - SEA&H % SA0RUBIASE - &3, 06*, %6 HS B UHWERNB,T %o

/-05''E6I0/LRI\6#$!L0&',J!9'64!/-0!&>0!69!))!/6!3(J!%&>&'0/-0!8&,!E'0>1&1/!1010'L!6/-0'I LABIRL!9510!601
/011;-5+?'017'1510?!;-5+7-66?J!61+L!/86!+510?!:02610!&>0!69'A(RIMO'+&,/1967':&:50,!&++1?50?!:096'0!/-0!&>0!69!
/86!HO11&!IU&/-&'51&J!1&407?1&9/0-0'146/-0'J1?50?!&/1#31461/-,J'Q&": &' &!?50?!&/1)31461/-,Ji&1b'&/57 1 &/!)(!
461/-,J1&1?1U61'&?1&/'1#A!461/- R1%&'>&'0/-&!67/+510?!&++!:7/1/86169!-0';-5+?'01R!

!

M68!,&7R

!

|
(1S/18&,!;&++0?!V?'6E,LZ!:0;&7,0!&99+5;/0?!EO6E+0!/01?0?!/6!?'6E!/-51>,R!X-01!/-0!:6?L!"0/&51,!8&/01&17?!,80++,]!
?70/6!/-0!-0&/1;61>0,/561J!5/1&990;/,!/-0!:'&51!;&7,51>1107'6+6>5;&+!,570!0990;/,R!Y7;-1,570!0990;/,;&1!;&7,0!&!
EO0',61!/6!:0'E'610!/6!?'6EE51>!/-51x,R!
*IDSE-/-0'5&,!&!-5>-+L!;61/&>567,!:&;/0'5&+!?5[8&,61>1519+&44&/561169!/-0147;67,1404:'&10,J!-51?0'51>!
:'0&/-51>1&1?!,8&++6851>R

1i&1;'&/57,15,1&!1&40!-616'51>!Y &Y ;'&/57,J!&!/-5'?1;,01/7'L!_64&M&'/L' 169!/-0!0&'+LIU-'H&1!;-7';-R]-0!
1&40!;640,'9'64!/-01*'00b!&1?'40&1, &"%*@A0#,R 1/5+!/-01%#G/-!;,01/7'L!5/'8&,!&+,6!;&+F(02-*\ 1511*0'4&1R
M5,190&,/1?&L!5,1%&LLI#)R
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A?1¥0&/ T'&1746/-0'%8&'>&'0/-&!*'&5,51>0']

!

!

O++1250?19'641-5>-+L1:644715;&:+0175,0&|QE/64,169!;'68202J171,&15/& 11+5I51>!:6175/583/0'0,/51>+L!16!

6101750719'6417L,01/0'Lh!/-0L!80'0!&++!'0,E5'&/6'LI5++10,,0,R!]-0,0!75,0&,0,1&'0!:&7,0?):L!: +6,01:61/&;/185/-!

5190;/0?!E06E+0Z189!8-5;-167'1>'&1?E&'01/,180'0E'6:&:+L1&1 282+ 71&8&0R!

!

S11/-010&+L1#$((,'4&1L1'0>561,!1511*0'4&1LI0[EQ'501;0?14&16'19+71E&12045;,J1:7/1S1?76! 1641166 595; 1L 0&,!

9%5,/0+:&:-145>-/1-&10!:001!&990; /0 TRé+169! 1&27+/!:-5+2'0110[;0E/196'16101250?169!/7:0':7+6,5,h!/-0L:-5+2'01!

250?11&'567,+L19'641V;67>-JZ1?5E-/-0'5&J";6117+,561,J16'1V9010'1&1?1&"'&,-RZIVUE7>-2126'196'!/-&/14&//0'!

V:6117+,561,Z<!:67+?151;+7?201&!8520!'&1>0!69!25,0&,0,151;+7?51>!8-66E51>!: GrLSAEGDTBBEOH+1:7/1610!

691/-01:-5+2'011?50?127'51>1/-01851/0'1461/4,R!

[

0,1-&,1:001120,;'5:0?!E'01567,+L!511/-0,01:+6>,J1/-0'0!80'014& 1L '0&,61,196'//-010[/'040! E6I0Y/IHE&/5:+0!

51-0'5/&1;012,48++0'1&1?!,4&++0'19&'4,<JI6EE'0,, 510//Q[@’.E6+0618&',J!;' 6E!985+7'0,J1519+&/561R!]-0,0!

'6175/561,180'01:6451>1/6>0/-0'1511& E0'90;/!,/6'41511/-01L0&',1:0/800 1 1#$((1& 1 2 #S$F(R!

!

M68!E66'180'01/-0Ln!

!

\'641/-0 1965,/0+:&;-E&'5,-10;6'?,|69HSK#I &1 21#$K)"

!
]-01174:0'169!E66' EOGE+0!>'68,!85/-1010'L!L0& J!8-5;-15, 1&!0'LI?5995: 7+/!/&,b!96'l/-0E&'5, -J!
8-5:-15,116/110'L!80++!699R!]-0'096'0J!/-0!1508!51/61/-0197/7'0!5,!16/!& E+0&,&1/1610R!]-0!,&?720,/!
'61?5/56115,1/-&/1/-0/E&'5, -1-&,116!:-&'5/&:00P68401/, 19'641/-01E&, /I 1:7/\&++E&LA01/,!/6!
/-0'E66'147,/1:01/&b0119'641/-0! ;7"01/! E&'5,-1:7?>0/JI5RORY/-'67>-1E&BH'5:7/561,19'64!
0&:-151751577884:0' JI8-5:-1805>-,1-0&I5+L16£0151-&:5/&1/,169!/-0!+6:&+E&'S,-1511/-0,0!
25995:7+/!/540,R

I

\'641&1/'&10+6>7AE7:+5,-0?!51#$BI8-011%& >&'0/-&!18&, K (H0!>0/1&!I515?1E5;/7'01691/-0!8'0/;-0?1;6125/561,!

&17-0' [E+5>-/12C:0'-&'?1?50?1511#$3A<R!]-0!/'&10+6>70!8&,18'5//011:LIU-&'+0,/|L+6'J1&1IC1>+5,-Ir7&b0'14515,/0'J!

077:8/6'31&1?1&7/-6'RIS1Y/-0!, 7440'1691#$K)J1-@I0+0?1/-67>-\'&1;615&!96'1/-0'E7'E6,0169!:6177;/51>!

'0,0&';-196'1+0;/7'0,1-0 1867+220+5I0'1511W6'b,-5'0J1C1>+&17?!/-0196++6851>IL0& R

%

B1!-5,188L19'641@.1:0'>/61Q&L'07/-J!-01/'&I0+0?Y/-'67>-1/-01422'0/*4  IH/-01-5++,1&1?!1&++0L,!, 7"671?751>!

%5,/0+:8:-H,/6EE51>196'1+71:-1511i+81b0190+,J1&!15++&>0!1&:67/1/01145+0,180 /169 Gl HDHER,; RI>01:0+68!

L+6'/0++,17,1/-&/1&9/0"+7 11/ &10+0?Y/-01-5>-I'6&?1/-'67>-1]:0',26'9  1611-5,18&L1/6!Q&L'07/JRI0',26'9 15!

967'145+0,116'/-16919%5,/0+:&310!8&.,1;+6,0R

!

%&'>&'0/-831-0'1/-'001?&7>-/0',! H%&'>&'0/-8J1U&/-&'518J1&171Q& 8% ?1/86!,61,H=6-811!&17!=6-&H!

80'01+5151>151 POIN#E//-0/540J1/-&1, 7440"16914$K)R!

|

JL+6'1?0,;'5:0?!/- 0'&'0&!&,!&461>1/-0'95+/-50,/!-0!-&?!010",001R
I

MO0'00,!-68!-01?0,;'5:0?/-&/1?&L0,/'&I0+"

|
S11/-5,17&Ls,'5?201/-01:033#80'0146'0!11740'67,1/-&11010'  JI/-014&16'5/L1:051>IL67138+2'01)!
&17!,010'&+169041,:&":0+L1:0//0'/-&1!5756/,RIX6401180'0146851>1>'&, 185/-1/-01401 h!&1?!
/- 0115++&>0,180'0/E66'1&1?19RH, 18&,10,B;5&++L1/-0!:&,01&/1i+&1b0 168,08 0! /6EEQ?!
/616:/&51!,640116612&L"'09'0,-401R!0!'7?201'0E&. /18&, | @06 7+7?1E'6;7'0J1:'08?169!8-0&/!
&1?V'L0145[0?J!,/'61>1:-00,0J1&17!, &4/R!
|

|
"IS1IE'01567,!;01/7'50,!/-0!15++&>0!;-7";-1971;/5610?!47;-1+5b0!&!:&1b!&,!80++!&,!&!;-&'5/&: ¥HEAEGN P& 20!
V80+9&'0Z!E&L401/,'/6!?0,E0'&/0'E&'5,-5610',h!:7/1&+,6!5,,70?!1+6&1,J!8-5;-1/-0L!,640/540,'96'>&I0R!]-0!;-7";-!
-0+?!1&'567,'01768401/,'96'/-0,0!E7'E6,0,R
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A?I*0& T'&1746/-0'"%&'>&'0/-&!*'&5,51>0'!

!

!

D71>!1-0&E,'>7&'?07?!/-0!-67,0,J!8-5;-J185/-1:0>>&',J16+?1&1?!L.671>J!"'0451?0?!7,169!KD+&17?
M0'0!80!040'>0?!9'64!/-0'E+&/0&7!51/6!&!46'0!6E01!;67111&17?!&!+5//+0!:0L617?!]".:0',76'9
;&40!51/6!/-0!-5>-1'6&?!:0/8001!Q&4:0>1&1?!Q&5'07/-1" B &

24+5$"#) @$54)1'2+5$, "#S" AUHSYH$%3, %3 1%&"'%30.'$8%66"3&3AVBHOSLIR > &Y6b: ="+~ Yo: 4#0&Y6#, % ()
&Y LH- TYoR*-1*-'&" % 2*--#' Yob:'-"*- Yot YoUE&3:-%631%()_]?%B" BB UBHIE*--#.%3;'-%& " %&"-'$"30.%+
BHE&A-'YL&" "% 1-3,8%.33-%6H$%: " H#,.Y6& " Yo&-"YoH, % &"VE", & - AHBIHE OPBH SEREIBI30QE "% 1#-$2%A&66
0'1&%31%&"BER-".%.33- W'V E*-8% &3% &% 0'1 &% B*$% 13-%6 "8A04 196 % FRYUGE "VE*,%: % $" %o #22" #+&
Ul RGOS, Y8 %.4,/%" 6 2%+ 1 1#d'. %E&3%& %" 34$ 2% $%* % $2*00% B33, %6 M BBIMEILEIILETR
&3%&"%-#1"8% 31 % &% S ARG 4 ITB*$%0BZ%0 24" Yo BHE %o* #2*0%.4,/%*,. Yo E*-&' % &3%& "% 1#'0. 9
S&*, #,1%¢#,%1-3, & HSUo*, Yo R*-/*-'&"e$%/*,.$3, A.")++$B.+1)'$?.8&". @E) "MIN]PQ?%*,.% " #$% &"#-.
D)15)1#,"#$E)1,4+SU)M)BQTE™*,, B*$%&"%1#-$S&IEI4$H, %31%34-YB*, T*BHSUE"383%B*$MO-B%H& 7' !
$"3-&0+%6* 1Mo B'-'% 2*--#' U6, PN (WP/b

|

]'701/61-5,120,;'5E/561J1&,|E5;/7'0?1&:610J1&1?71>1-0&E! 545+&'+L1,/66?!5119'61/1691/-01D6++-6E9!-67,01&, 18&.!
7,/64&'L1511/-01/0"5/6'LI171/5+1/-8GF(,RVO, JNF(R!

|

X0'0!1&1L!69!/-0!D6++-6E9,1611/-01,/'00/1:0>>51>nIM&'?1/6!,&LR!0"-&E,116/19'64IM67, INAGINS, |, 640!
015701;0/6!,7>>0,/!/-&/!/-0'0145>-/1-&101:001!,640!D6++-6E9!:0>>826811/-0!,/'00/!51IM67,0INKKR

|

|
" INDY% #$&3-H#E*0%!34-%#,%l-* E3, #*?%#,%8&" %S4 22816 @461 @6104:0"#$K R




D6++-6E9!X6401 8

A?1*0&/ T'&1?46/-0'1%&'>&'0/-&1*'&5,51>0'!

I

!

]-0'0!80'01/86!D6++-6E9!-67,0,!51!%5,/0+:&;-1FFK)JIN#G!&1?INKKR!O,!L67!45>-'0H]IKK!8&,,|: 75+/!1:LIUAL/d
D6++-6E9JI6#1508&/!>'&1?9&/-0'1511#PP)!&9/0'-0!6:/&5107?!/-0'+&1?'9'64!/-0!-6,E5/&+!51!Q&L'07/-R!]-&/1+&1?!8&,!
10[/'/6!/-0!15++&>0145++J!8-5;-151!E'01567,!;01/7'50,!8&,!68107?!:L16 7;HEAD6++-6 EBRO'/-&1!&!/0"5:+L!
9&?07?'E6,/!;&'?19'641/-01/7'1169!+&,/1;,01/7'LJ!S!b168!69!16!E5;/7'0'69INKKR!S/!18&,1/6'1!1?7681!&1?!"0E+&;0?!511/-01457!
#G((,R

I

QL!Y/-01/540!-0!?50?!511#$3AJ!IC:0'-&'?!-&?151;'0&,0?!/-01+&1?-6+751>,169!M67,0!N#G (& RO BI8E, ! 16/!
&++1&'&:+0!+&17?h!/86!/-5'%68H?51>,180'0!8667?,!1&1?!40&?68,R!Q7/!5/!18&,!/-01+&'>0,/'9&'41LO/N'511/-013((!
LO&',!/-&/'80!-&10!:001!96++6851>!/-0!D6++-6E9,R!S11#$K)!/-0'0!80'0!,5['&?7+/,!+5I51>1&/IN#GJ!46'0!/-&1!0167>-1/6!
'711/-019&43'&1?!46,/'+5b0+L!46'0!/-&1!0167>-!/6!E'6?7;0!,7995;501/1966?!/6 HRIMGEY!67>-!/-019&'418&,!
,/5+20,;'5:0?1511/-0!;-7";-:66b! &,!&%$30.',/4&J!6"V,7:,5,/01;0!'+010+!9&'4RZ!

I

]-0!6/-0'ID6++-6E9!-67,0J'NKKJ!8&!&!!, 4&++19&'4R!S!, 7, EO;/!/-&B88/,'+0,,!/-&11&!/-5'?1/-0!,5d0!69!N#GR!S1!/-0!
#BA(,!&1?13(,'NKK!8&,!6;;7E50?!:L!1=6-&11!D6++-6E9J!C:0'-&'?0,!95',/1;67,51J!&1?!-5,18590!%&>&'0/-&!_07,;-0+R!
=6-&11!&1?!1%&">&'0/-&!-&?11510!;-5+?'01!&/INKKJ!+5151>1611&!9&'4!/-&/IE'6:&:+L!;67+?10/! F/RAEENOBA0R

I
X0!,&11?0?7;0!/-&/!/-0L!80'0!-&151>1?5995;7+/L1&/!/-5,!-67,0J!:0;&7,0!69!/-0!1510!;-5+?'01!2967':6L,J!9510!>5'+,<J!
/-'001?507?!1&,!519&1/,J1967'1045>'&/0?!/6/-01"Y J1&1?1/-01/86!'04&5151>J!:6/-1>5'+,314610?!/6!6/-0"15++&>0,R!

I

1-01967'1/-&/1409/196'1040'5;&!51;+7?0"
!

#R 2,%(// ®PIO7HS)#H(3IDO; #$G[IPR!8-6!+09h5,/0+:&;-511#$3$!1&/1/-01&>0169! FEP!&;:6'251>1/6!
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